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not been impressed, either prior to the execution of the instrument, or 
within such limits as are appointed by the Stamp Act, a penalty indeed 
becomes payable, but the affixing of the stamps can be claimed as of right, 
upon the payment of the penalty, which, even under the new Act, can in no 
case exceed the amount of £10, and double the amount of duty originally 
omitted to be paid; were it otherwise, a great injustice would be done, for 
in such a case a mistake in a stamp might result in the loss of the entire 
subject of the deed, and the property of an innocent purchaser be confis- 
cated through an error of his professional adviser. 
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Fbanob. — Assurances upon the Lives of Others. — The question, whether a 
party having no interest in the life of another could eflfect an assurance on his 
life, has been discussed in a 'Memoire' by M. Guinet, Avocat k la Cour 
d'Appel de Paris, and has since been settled in conformity with his views, by a 
legal decision in a case tried before the Tribunal de Commerce de la Seine. It 
is unnecessary to bring forward the particular features of the case. We will 
confine ourselves to quoting one or two of the leading arguments adduced by 
M. Guinet to prove that such assurances are unlawful. " Assurance," he con- 
tends, "is a preservative contract, its object being to guarantee each individual, 
distinct from others, against those accidents wMch may affect his present or 
his future circumstances. The assurer does not promise, however, the preser- 
vation of the actual thing assured. No human power could undertake such a 
guarantee. On the contrary, the assurer assumes that the thing assured may 
be either lost or destroyed, and he promises in such a case to represent it by an 
equivalent. Thus, if we look at the eventual fulfilment of his guarantee, the 
contract of assurance is a means of acquisition ; since that must always be 
deemed an acquisition which is an actual transfer to the credit of an individual 
of something which he did not hitherto possess ; but since this acquisition only 
replaces a good which he had lost, it is not actual profit in itself. It is simply 
the act of placing him in the same position, in general, as if the unforeseen 
event had not happened." 

" This distinguishing character of the contract of assurance is also its essen- 
tial character. The assurer does not offer to the assured any gain or advantage 
whatever. He offers to him (and it is in this that the utility and the legiti- 
mate use of the contract consist) the continuance of the property and of the 
advantages which he now enjoys. This continuance is effected by the transfer 
to him of an equivalent, if the things which compose the property or the 
advantages happen to disappear by one of those unfortunate events which occur 
suddenly, and beyond the course of ordinary probabilities. The assurer, besides 
the greater or less chances which he runs by reason of the greater or less degree 
of accuracy of his calculations, is, as it were, a compensator, who, after having 
reckoned the average of chances to which all earthly things are subject, brings 
together into his own hands the individual risks, receives from every one a 
kind of general contribution, repairs the disasters which happen to some in 
particular, and thus restores to all the equilibrium of their positions." 

Again : " To stipulate for an assurance is to require a guarantee against an 
event which we fear. He who understands an assurance in a different sense, 
who desires to stipulate in the event of misfortune for anything beyond a resti- 
tution, makes a warier but not an assurance. To give sudi a name to his 
transaction would be both to abuse the word and the idea that it represents." 
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" All authors who have written on the subject of assurance are agreed, that 
a party to make a valid assurance on the life of another for his own advantage, 
must have an interest in the existence of that life." 

M. Guinet then cites in favour of his opinion De Griin and Joliat (' Trait6 
des Assurances Terrestres,' p. 421), Qu6rault (translation of ' Trait6 Anglais,' 
p. 397), Alauzet (' Trait6 des Assurances,' p. 180), and continues his ail- 
ments on the facts of the case to be tried. In the course of the judgment which 
was given by the court, the same kind of reason, was adduced: — " Seeing that 
the contract of assurance has for its object the restitution of a loss experienced 
by the assured ; that in like manner as assurances against the risks of naviga- 
tion, and against fire, the assurance which the father of a family effects upon 
his life, to preserve to his children the means of existence which he procured 
them by his labour, but of which his premature death may deprive them ; and, 
lastly, that which is effected on the life of another party, when the assurer has 
a real and substantial interest in the- continuance or that person's life, and 
which he may lose by his death, must be considered as important acts dictated 
by a sound prudence : 

" But seeing that the contract of assurance is not intended to create a 
benefit in favour of the assured, it cannot be considered lawful if the said 
assured is not the possessor of the things which are the object of assurance, if 
he has no interest in its continuance, and has no object but gain : 

" Seeing that this principle is in conformity with existing laws on the sub- 
ject, particularly the regulations of art. 347 of the Code de Commerce, which 
declares null and void assurances upon freight and profits to be realized on 
merchandise in course of transport, and maritime profits on sums lent on 
bottomry : 

" It follows, that an assurance on the life of another party, in the conti- 
nuance of which not only has the assured no interest, but by whose premature 
death he may, on the contrary, acquire great gain, must be annulled as 
immoral. 

" That, nevertheless, the premiums paid must be considered as deposits, and 
rendered back to the assured with the interest they produced. 

" Seeing, that for the purpose of rendering these kinds of transactions valid, 
it is vainly pretended to compare them with contracts for life annuities ; 
although, since the life annuity is ordinarily the price of a thing advanced, 
that contract is authorized by the law in consequence of the necessity which 
many persons find themselves under of procuring an augmentation of revenue, 
whilst the premium of assurance on the life of another, paid with the view of 
obtaining after his death a sum of money, can only be considered like putting 
into a lottery — a thing prohibited by law:" for these reasons the Court 
declared the policies void, and decreed that the Company should repay the 
amount of the premiums with interest from the time when they were paid, and 
that the expenses of the action should be borne, one-third by the Company, 
and one-third by each of the two plaintiffs. The widow of the party assured 
was also a plaintiff, the Company having declined to pay any of the claims on 
the further plea of concealment of facts ; but as the decision in her case does 
not involve the points above discussed, we need not further allude to it. 

Mercantile Ouarantee Risks. — In the Institution " L'Union du Commerce," 
we find that the total amount of policies opened and subscribed for the year 
1849 was 63,181,000 fr. (^2,527,240), being for the department of the Seine 
alone, of wMch sum 30,582,670 fr. (^1,223,305) was made use of ; that is, 
actual transactions took place to that amount (and on these only the premiums 
are charged), which amounted to 179,214 fr. (^7,169). From this had to be 
deducted the share of risk which the insurers themselves bore in the insurance, 
amounting to 51,533 fr. (.£2,061) in premiums ; also the premiums paid in 
advance for 1850, 12,267 fr. (i>490), leaving a sum applicable to the casualties 
of the year of 115,414 fr. (^£4,61 7). Against this the claims for losses incurred 
by the subscribers amounted to 56,280 fr. (£2,251), leaving a balance for the 
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reserve fiind of 59,134 fr. (£2,365). Further, a sum of 16,884 fr. ( J676) was 
expected to be recovered from bankrupts' estates ; thus making a total reserve 
for the year 1849 of 76,017 fr. (£3,041), equal to 135 per cent, on the claims 
and losses indemnified. 

On reference to the accounts of " La Security Commerciale," we find the 
following statement issued as the position of the Company on the 31st May, 
1850 :— 

Amount of insurances received from the commencement, as extending £ 

over the period of years for which the policies are granted . . 31,537,291 

Amount of insurances received since 1st of January, 1850 . . 3,469,000 

Annual amount of premiums 20,742 

Premiums received on account of the year 1850 .... 19,745 

311 losses notified 6,780 



Surplus of assets over liahilities .... 12,965 

Of the yearly account of " La Soci6t6 Mutuelle," no balance sheet has been 
circulated ; but from a paragraph which occurs in the annual Eeport, it must be 
in a high state of prosperity, since it states that but for some disagreement 
between the ex-director and the executive, the whole of the contributions due 
for 1849 would not have been required ; that one-half would have sufficed from 
each subscriber. ('A Review and Synopsis of the Mercantile Guarantee 
Societies established on the Continent, practically applying the principle of 
Insurance to Commercial Transactions. I860.') 

Tlie Assurance Magazine. — We are much gratified to find that the applica- 
tion of the principles of assurance to so many varied subjects in this country, 
has been appreciated in France, and is likely to lead to a public-spirited rival- 
ship, honourable to the character of both nations. It is also impossible not to 
feel flattered by the notice which this Magazine has there received, as the 
medium of conveying sound and novel information abroad, on topics hitherto 
confined to a very limited circle of readers even at home. We have been too 
content to use our experience without recording it for the benefit of others. 
The compliment is of the greater value as proceeding from a talented writer, 
who has for many years, in the Revue des Assurances from which the fol- 
lowing quotation is made, published original articles of great interest on the 
position and progress of Assurance Companies in France and other countries, 
and reports on the legal decisions to which the immense Fire Insurance busi- 
ness in France has given rise. This valuable publication has no doubt tended 
greatly to the interests of the Companies, but not less to those of the public, 
by showing the practical benefits to which the system of assurance has given 
rise, and which every extension of it serves only to prove with greater force. 
We trust that the good efiects of unity and combination, which M. Dubroca 
so forcibly points out as raising the system of Life Assurance to its present im- 
portant position, will not be lost sight of, and that the members of the Institute 
may be stimulated by his remarks to bring together in a spirit of generous 
emulation the results of their individual experience, for the " improvement 
and advantage of all." 

" Quand on entreprend quelque chose en Angleterre, c'est toujours dans des 
proportions gigantesques. — ^Les Assurances devaient naturellement participer 
de ce grandiose. 

" Aussi les Compagnies sur la vie se comptent par centaine ; elles exige une 
arm6e d'employ^s, qui par mille canaux diflKrens portent 1' Assurance dans 
toutes les families, et les appliquent I, tons et k tout. 

" Les Assurances centre I'incendie, trop a I'^troit dans la Grande Breta^e, 
ont plants leur pavilion jusque dans la mer des Indes. Pas-une colonic qui ne 
soit guarantie par les compagnies Anglaises. Dans les factoreries du C61este 
Empire, eUes ont droit de cit6. 

" Quant aux Assureurs Maritimes on les appello hs Ouidons de la mer ; 
c'est le nom des premieres ordonnances sur la matidre. 
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" Le secret du d^veloppement de ces institutions, on le cherche dans les 
moeurs, les aptitudes, le caractSre Anglais ; c'est faire proc6der la cause, de 
I'effet. 

" Les causes r6elles de cette prosp6rit6, de ce deyeloppement, sont les obser- 
vations, les Etudes, les efforts communs. Le Lloyd et llnstitut des Aotuares, 
avec les stances, les publications, les correspondences que comportent ces asso- 
ciations, \oHh, le levier puissant qui a 61ev6 1' Assurance k la hauteur d'une 
institution publique. 

" Ces reflexions nous sont sugg6r6es, par Tapparition d'une Revue des 
Assurances, que nous savions 6tre en projet, et qui se r6v81e aujourd'hui au 
public. Le premier nuni6ro, dat6 de Septembre, n'a pas moins de 120 pages, 
et contient des notices fort intfiressantes que nous porterons h, la connaissance 
de nos lecteurs." 

Germany. — Fifty Years' Experience of the Mecklenburg Hail Insurance 
Company. — In November, 1847, the Mecklenburg Hail Insurance Company, at 
Neubrandenburg, celebrated with becoming honours the 50th anniversary of 
its foundation. During the preceding half-century, its operations had been 
productive of so much benefit to the agricultural interests of the Grand Duchy, 
and of the adjoining districts, including part of the territories of Hanover and 
Prussia, that there existed a full justification of the pleasing enthusiasm 
evinced on the occasion above referred to, which was also chosen for the inau- 
guration of the late director's portrait, and for the presentation of a testimo- 
nial, subscribed for in small sums by upwards of 2,000 individuals, to Dr. 
Schrader, the actual director or manager of the Company. 

The object of the present notice is to give a pricis of the experience of the 
Society, and we have no doubt that our readers will agree in considering it a 
desirable contribution to an important but very imperfectly appreciated appli- 
cation of the principles of insurance, and of a kind on which but few practical 
details can be obtained. 

The Mecklenburg Hail Insurance originated in the suggestions of a landed 
proprietor named Von Miiller. The Government appointed a committee of 
inquiry, consisting of the Count Von iSchlitz and others, who entrusted the 
execution of the project to a Committee at Rostock. In the year 1796, the 
latter transferred its future administration to the care of those whose interests 
it was designed to protect, viz., the landowners and agriculturists, by which 
classes it has been conducted to the present day. 

The members pay no premium in advance, but, at the end of each business- 
year, their total claims for damage by hail, inclusive of all charges and inci- 
dental expenses, are levied by a rate on the sums respectively insured under 
their policies. For instance : on the 20th October, 1848, the Direction issued 
a notice to the effect that the losses to be defrayed, arising from damage by hail 
in the spring and summer of that year, amounted to about ^£19,200, to meet 
which it Vas necessary to levy a rate on the members, amounting to about 
£1'382 per cent, on the sum insured, which being about £1,384,410 in that 
year, would thereby produce the sum of about £19,132, leaving £68 wanting, 
the latter sum being payable out of surplus interest, on a certain reserve, 
provided by the Society s statutes respecting fines. The members were conse- 
quently caUed on to pay at the Society's office at Neubrandenburg the rate, or 
contribution, of 461'382 per cent., or 1 thaler 9 gutegroschen and 2 pfonnige 
per cent, in cask, within four weeks of the notice, and free of all expense to 
the Society, the contributors having to pay the stamp of 2 groschen on the 
official receipt. 

In the annexed statement we have reduced the money of account (viz., 
1 thaler = 48 schillinge = 576 pfennige) to its corresponding decimal value. 
It will be observed, that it comprises the experience of 50 years on 2,540 cases 
of damage by hail, amounting to nearly £215,000, being an average of nearly 
£B5 to each case of loss. 

In the first five years of the Company's existence, the proportion of losses 
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to sum insured was the most favourable, and in the eighth quinquennial period 
— 1832 to 1836 — ^the least favourable. The next highest rate of loss was the 
period from 1807 to 1811, and the nearest approach to the latter was experi- 
enced in the last period, 1842 to 1846, which included, however, three years 
belonging to the most favourable of the Company's existence. The years 1845 
and 1846, being heavily taxed, more than counterbalanced the effect of the 
three previous years ; and it would be interesting to learn, with regard to the 
variations at different periods, whether the distribution of risks has been much 
altered during the Company's experience. The returns do not contain such 
particulars, but show that the Company congratulates itself on the results 
being more advantageous than in other institutions, taking into consideration 
that it insures its members against loss from damage by hail to Oil-Orains 
and Tobacco, as well as to ordinary grains — a usual rate of premium in that 
country being 1^ and 2 per per cent, on the two former, and f per cent, on 
the latter kinds; whilst the members of the Mecklenburg Association have 
been insured in the 50 years from 1797 to 1846, at a general average rate of 
about ^ per cent. 

Summary of the Amounts Insured in the Mecklenburg Hail Insurance Com- 
pany at Neuhrandenburg, the Total Losses and Proportion per Cent, in 
each year from 1797 to 1846 inclusive. 







Total Losses, 


Propor- 
tion per 
Cent, to 

each 
Insurer. 






Total Losses, 


Propor- 


YEjLR. 


Sums 
Insured. 


including 

Expenses of 
valuing. 


Ye.ir. 


Sums 
Insured. 


including 

Expenses of 

Valuing. 


tion per 
Cent, to 

eacli 
Insurer. 


1797 


53,360 


26-5 


-052 


1817 


666,643 


38827 


-588 


1798 


62,336 


458-5 


•768 


1818 


860,097 


36733 


-430 


1799 


99,482 


44- 


•047 


1819 


1,005,182 


2774^7 


-278 


1800 


154,796 


72-4 


-047 


1820 


1,102,896 


3864-8 


-346 


1801 


197,700 


410- 


-210 


1821 


1,177,075 


3414-1 


-283 




567,664 


lOU-4 


1-106 




4,801,893 


17609-6 


1-925 


Average .. 


113,533 


202-3 


-221 


Average . . 


960,379 


3522- 


-386 


1802 


249,357 


2052- 


•829 


1822 


1,219,464 


6139-8 


■493 


1803 


377,564 


1042-2 


-283 


1823 


1,218,418 


11072-5 


-880 


1804 


423,293 


485- 


-115 


1824 


1,170,768 


1624-4 


-130 


I80S 


477,325 


473- 


-079 


1825 


1,182,443 


4680-4 


-398 


1806 


542,896 


537-6 


-079 


1826 


1,116,850 


2716-7 


-230 




2,070,436 


4589-8 


1-386 




6,907,943 


26133-8 


2-131 


Average .. 


414,087 


918- 


•277 


Average . . 


1,181,589 


5226-3 


-426 


1807 


660,725 


700-9 


•125 


1827 


1,082,279 


4747-5 


•420 


1808 


683,329 


5164-8 


-886 


1828 


1,082,829 


6256-9 


•472 


1809 


610,589 


4833-8 


-800 


1829 


1,126,414 


2505-7 


-210 


1810 


674,850 


882-4 


•126 


1830 


1,172,657 


4798- 


-385 


1811 


676,661 


7979-7 


1-366 


1831 


1,276,793 


3157-4 


-240 




2,906,154 


19561-6 


3-302 




5,740,972 


20465-5 


1-727 


Average . . 


581,231 


3912-3 


-660 


Average . . 


1,148,194 


4093-1 


-345 


1812 


419,222 


655- 


-166 


1832 


1,352,129 


9219-1 


-666 


1813 


440,214 


412-7 


-091 


1833 


1,364,429 


18035-8 


1-325 


1814 


455,682 


949-3 


-219 


1834 


1,284,282 


10705-1 


-833 


1815 


494,911 


1607-5 


•400 


1835 


1,243,336 


3103-9 


-246 


1816 


543,336 


1924-3 


•302 


1836 


1,265,682 


6616-9 


-500 




2,353,365 


6648-8 


1-m 




6,499,858 


47580-8 


3-570 


Average .. 


470,673 


1109-8 


•234 


Average .. 


1,299,972 


9516-2 


-714 



80 



Foreign Intelligence. 



Yeie. 


Sums 
Insured. 


Total Losses, 
mcludiiig 

Expenses of 
Valning. 


Propor- 
tion per 
Cent, to 

each 
Insurer. 


Yeie. 


Sums 
Insured. 


Total Losses, 
including 

Expenses of 
Valuing. 


Propor- 
tion per 
Cent, to 

each 
Insurer. 


1837 
1838 
1839 
1840 
1841 


1,289,232 
1,287,496 
1,335,007 
1,423,014 
1,286,300 


6649-5 
4835-5 
16303-8 
2812-6 
2336-4 


-600 
-357 
1-216 
-194 
-176 


1842 
1843 

1844 
1845 
1846 


1,308,925 
1,369,586 

1,439,382 
1,44,5,921 
1,393,946 


2002-8 
5308-2 
4122-2 
16427-2 
11490-3 


-152 
-386 
-278 
1125 
•820 


Average . . 


6,621,049 
1,324,210 


32936-8 
6587-4 


2-443 
-489 


Average . . 


6,947,760 
1,389,652 


39350-7 
7870-1 


2-760 
-552 


TOXAI,.... 


44,417,083 


214788-8 


•430 



In 50 years the sum of ^6215,000 was thus levied, by contributions amount- 
ing in tlie aggregate to 21 '5 per cent, for the whole term, being an average for 
eachyear of nearly '43 = 8s. 7d. upon each hundred insured. 

The number of claims made good in the 50 years amounted to 2,540. The 
average of each loss was therefore about ^£85. 

The Mecklenburg Hail Insurance Company is the oldest and first esta- 
blished institution of the kind in Germany. The earliest of the other existing 
establishments dates from 1818. Some of the first Mutual OflSces met with 
disastrous results — for instance, the " Erste Deutsche Ilagelversioherung," 
founded at Cothen in 1812, was forced to dissolve some twelve years after- 
wards; having, it is said, required in the years 1822 and 1823 contributions 
from its members, to meet losses, amounting to 2'6 and 6^083 per cent, on the 
sums insured. In 1823 also, the Halberstadt Society discontinued its business 
for nearly simUai reasons. 

The sums insured against hail, by the latest returns that could be procured 
in 1844, were, according to Masius (see his ' Lehre der Versicherung,' Leipsic, 
1846), as follows: Cassel Company, £434,980; Cothen Company, £200,218; 
Detmold Co., £78,766; Greifswald Co., £389,825; Greussen Co., £769,998; 
Hanover Co., £834,720; Kiel Co., £344,194; Leipsic Co., £1,266,106; Munich 
Co., £177,095; Neubrandenburg (or Mecklenburg) Co., £1,439,382; Schwedt 
Co., £1,617,296; Stuttgard Co., £624,393. 

The preceding are on the system of Mutuality ; the only Proprietary Com- 
pany was the Berlin, which insured in that year the sum of £2,067,800. 

The aggregate amount insured by the 13 offices in or about the year 1844, 
was therefore £10,234,775. The results of the year's operations, contained in 
such reports as were obtainable, are as follows for 10 of the Companies, being 
the proportion of " damage from hail," and expenses, to the whole amount 
insured: — Berlin, 343 per cent.; Cassel, -597 per cent.; Detmold, '523 per cent.; 
Greussen, •707 per cent.; Hanover, 1'093 per cent.; Leipsic, -45 per cent.; 
Munich (for 1843), 2-01 per cent.; Neubrandenburg (or Mecklenburg), -287 
per cent.; Schwedt, ^447 per cent.; and Stuttgard, 1-443 per cent. 

It appears, from the work of Herr C. A. Masius, before quoted, that the 
damage from hail-storms in the year 1839 was so great, that but few of the 
Mutual Hail Associations could pay their losses in full, and that in the same 
year the losses of the Berlin Proprietary Company amounted to j£30,502, in 
addition to the premiums received in the year on insurances, to the extent of 
i!2,022,228. The extra loss was paid out of their capital of half a million 
dollars (or about ^71,428), which capital was some five or six years subse- 
quently restored to its original amount, out of the more fortunate business 
results of those years. The late King, Frederick William III., was a share- 
holder in this Company, to the extent of 100,000 dollars (about ^14,285), all 
benefit from which, as well as any profits that might arise, he renounced for the 
use of the Company in adverse years ; and, singularly enough, the year after 
this liberal concession produced the great loss above adverted to ! In 1838, 
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the Company published a record of its sixteen years' experience; in the first 
period, of eight years from 1823 to 1830; and in the second period, of seven 
years from its re-organization in 1832 up to 1838. In the fifteen years there 
was a balance of loss in seven, and of profit in eight, years. The general 
balance of the fifteen years' results shows a profit of no more than ^£10,672 on 
a total sum insured of ^23,591,521. If to this be added some returns extend- 
ing to 1843 inclusive, it will be found that the general results for twenty 
years indicate a profit of but little more than ^£19,000, or about ^950 per 
annum; and, taking into consideration the deficit of interest to shareholders in 
some of the years, it is evident that scarcely any profit, if not actual loss, had 
arisen in the year 1843. Such were the results upon premiums of in no case 
less than from '75 to 1'5 per cent., and upon a total amount insured in twenty 
years of about ^633,099,000, in twelve or more districts entirely situate in the 
Prussian dominions. 

Denhabe. — Results of the Government Insurance against Fire in the Seven- 
teen years 1827 to 1844. — In page 70 of the Assurance Magazine are given the 
Kites of average premium required by several Continental States. From par- 
ticulars quoted in the Allgemeine f'ersicherung Zeitung for 1847, we are 
enabled to give the following abstract as the comparative result for Denmark: 

" The sum insured on town buildings increased from .£3,122,857 in 1827-8, 
to i£4,457,142 in 1844, nearly 42-7 per cent, in about 17 years. The average 
losses during the 17 years amounted to about ^1. 16s. per ^1,000, or 2». Ad. 
per cent. The sum insured on buildings in the country increased from 
^14,980,000 in 1827-8, to ^18,928,671 in 1844, about 26-36 per cent, in the 
seventeen years. The average losses thereon amounted to about £1'875 per 
^1000, or 3». Qd. per cent." 

It will be noticed, by turning to the Belgian Minister's Report above 
referred to, that this ratio of losses is precisely the same as the average pre- 
mium charged in Bavaria by the Government, and is the mean between the 
highest and lowest rates as enforced by other Governments. The losses given 
in the same report, as experienced amongst seven of the principal Fire Insur- 
ance Companies in Belgium, were £26,881 on a total sum insured of £57,128,424, 
being only £-47 per £1000, scarcely one-fourth of the average in Denmark. 

Poland. — Fire Insurance by the Government. — A journal of St. Peters- 
burg, in presenting the Government accounts of the Administration of the 
Kingdom of Poland, contains the following particulars respecting the insur- 
ances against fire undertaken by the State. The total value of buildings 
insured is thus subdivided : — 

In towns 42,603,232 Roubles = ^6,568,000 

In country villages 61,156,886 „ =£9,428,400 

Total 103,760,118 „ =£15,996,400 

being £388,870 more than was insured in 1844. The number of fires has been 
196 in towns, and 1505 in country villages. The total sum disbursed in losses 
amounted to 560,880 roubles = £86,469, and which, divided amongst 1701 
cases, represents an average of very nearly £50. 16». for each loss. The pro- 
portion of loss to the total sum insured has been about 5'40 per 1000, being 
nearly six times as great as the full average premium charged by the French 
Insurance Companies, not for bmldings merely, but for all classes of risks, 
including manufactories and " contents" of a hazardous nature. — Bevue des 
Assurances. 



MISCELLANEA. 

TIte MortalUy of the Scottish Widows'' Fund and Life Assurance Society, 1815 to 1845. 
—The records of the Scottish Widows' Fund (first Life Assurance Society established 
in Scotland, and now, in point of business, inferior to scarcely any in England), contain a 
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